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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF UNIQUE SPACE DEVELOPERS LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/S UNIQUE
SPACE DEVELOPERS LIMITED ("the Company"), which comprise the Balance Sheet as
at 31st March, 2016, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is fo express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

f— Sp—
AHUJA HOUSE,2ND FLOOR, OFFICE NO. 11, 83, VITHALWADI, KALB‘ADEVI,Ml!MBAi -400 002
TEL.:(022) 2241 0630 » CELL NO. : 9869248914 email : rgjain@gmail.com



CA Raman Jain Raman Jain er Associates

B. Com. EC.A.

Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2016, and its loss and its cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2016 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, our
report expresses an unmodified opinion on adequacy and operating effectiveness of
the company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. the Company does not have any pending litigations which would impact its
financial position.

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ili. there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For and on behalf of
Raman Jain & Associates
Chartered Accountants oy
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Proprietor Saaa bl
M.No. 44501

Place: Mumbai

Date: April 26, 2016
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Annexure referred to in Paragraph 1 of our report of even date of the accounts
of M/s UNIQUE SPACE DEVELOPERS LIMITED for the year ended on March
31st, 2016:

(i) The company does not have any fixed assets, hence sub-clause (a), (b) & (c) of
clause (i) of paragraph 3 of the Order are not applicable.

(i) As explained to us, the company did not have any inventory, hence clause (ii) of
paragraph 3 of the Order are not applicable.

(iii) According to information and explanation given to us, the company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under section 189 of the
Companies Act. Therefore, the provisions of sub-clause (a),(b) and (c) of clause (iii)
of paragraph 3 of the Order are not applicable.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not granted any loans and has complied with the provision of section
186 of the Act, with respect to the investments made.

(v) The company has not accepted any deposits as envisaged under provisions and rules
of the companies Act, 2013.

(vi) The Central Government has not prescribed maintenance of cost records under
sub-section (l) of section 148 of the Companies Act, 2013 for any product of the
company.

(vii)(a) As informed to us, during the period under audit the provisions of the Provident
Fund Act / ESI are not applicable to the company. On the last day of financial year,
there was no amount outstanding in respect of undisputed Income Tax, Sales Tax,
Wealth Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax and
cess which were due for more than 6 months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
outstanding of Income Tax, Sales Tax, Wealth Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax or Cess on account of any dispute.

(viii) As the company has not taken any loan from Financial Institution / Banks /
Debenture Holders, clause (viii) of paragraph 3 of the order is not applicable.
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(ix) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and by way of term loans during the year.
Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x) According to information and explanation given to us, no material fraud on or by
the company has been noticed or reported during the course of audit.

(xi) Nlo managerial remuneration has been paid or provided by the Company.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, no related party transactions have
occurred during the year under audit.

(xiv) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.

(xv)According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934,

For and on behalf of
Raman Jain & Associates
Chartered Accountants pesmbataaa,
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Proprietor
M.No. 44501
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Place: Mumbai
Date: April 26, 2016
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UNIQUE SPACE DEVELOPERS LIMITED
Balance Sheet as at 3 1st March 2016
(Figure in Rs,)

; Note As at 31-03-2016 As at 31-03-2015
Particulars
No.

EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 81,96,000 81,96,000
Reserves and surplus 3 (12,23,741) 69,72,259 (10,22,432) 71,73,568
Current liabilities
Other current liabilities 4 11,450 11,236
TOTAL 69,83,709 71,84,804
ASSETS
Non-current assets
Non-current investments 5 5,00,000 5,00,000
Long-term loans and advances 6 22,90,600 27,90,600 22,90,600 27,90,600
Current assets
Cash and cash equivalents o 41,03,883 43,39,452
Short-term loans and advances 8 - 1,004
Other current assets 9 89,226 41,93,109 53,748 43,94,204
TOTAL 69,83,709 71,84,804

Accompanying notes 1 to 18 form
part of the financial statements

As per our Report of even date attached

For Raman Jain & Associate For and on behalf of the/Board of Directors

T )
V"
aman Jain Ao albir Singh Pradip Kumar Mittal
Proprietor ﬂ% jf__ e _T‘::.f./":‘: 7 Director Director
Membership No.44501 . ERED _ﬂpi‘-j}%—.ﬂ‘ DIN 00027438 DIN 00061171
FRN NO. : 129607W

Place : Mumbai
Dated :26.4.2016



UNIQUE SPACE DEVELOPERS LIMITED
Statement of Profit and loss for the year ended 31st March 2016
(Figure in Rs.)

Particulars Note No. Year ended Year ended
i 31-03-2016 31-03-2015

INCOME
Other income 10 3,54,789 3,86,370
Total Revenue 3,54,789 3,86,370
EXPENSES
Other expenses 11 5,56,098 4,07,308
Total expenses 5,56,098 4,07,308
Profit/(loss )before tax (2,01,309) (20,938)
Tax expense
Current tax - .
Profit/(loss) after tax (2,01,309) (20,938)
Earnings per equity share:
(1) Basic (28.92) (3.01)
(2) Diluted (28.92) (3.01)

Accompanying notes 1 to 18 form
part of the fipancial statements

As per our Report of even date attached
For Raman Jain & Associates For and on behalf of the Board of/Dir&ctors
Chartered Accountants

<

Raman Jain Balbir Singh Prad¥p Kumar Mittal
Proprietor Director Director
DIN 00027438 DIN 00061171

Place : Mumbai
Dated : 26.04.2016



UNIQUE SPACE DEVELOPERS LIMITED
Cash Flow Statement for the year ended March 31, 2016
(Figure in Rs.)

Year ended Year ended

Particulars 31.03.2016 31.03,2015
A. Cash flow from operating activities
Net profit before taxation, and extraordinary items (2,01,309) {20,938)
Adjustments for:
Interest income (3,54,789) (3,54,789) ({3,86,370) (3,86,370)
Operating profit before working capital changes (5,56,098) (4,07,308)
Movements in working capital:
Increase / (Decrease) in other current liabilities 214 214 (1,89,805) {1,89,805)
Cash generated from operations (5,55,884) (5,97,113)
Tax paid (35,478) 2,652
Net cash flow from operating activities (5,91,362) (5,94,461)
B. Cash flows from investing activities
Interest received 3,55,793 3,86,554
Net cash flow from investing activities 3,55,793 3.86,554
C. Cash Flows from financing activities “ -
Net increase / (decrease) in cash and cash equivalents (A + B + C) (2,35,569) (2,07,907)
Cash and cash equivalents at the beginning of the year 43,39,452 45,47,359
Cash and cash equivalents at the end of the year 41,03,883 43,39,452
Components of cash and cash equivalents:
Cash and cheques on hand 15,274 15,274
With banks - in current account & Fixed deosit 40,88,609 43,24,178

41,03,883 43,319,452

As per our Report of even date attached
For Raman Jain & Associates For and on behalf of the Board of Directors
Chartered Accountants

Raman Jain Balbir Singh Pradip Kumar Mittal
Proprietor Director Director
Membership No.44501 DIN 00027438 DIN 00061171

FRN NO. : 129607W

Place : Mumbai
Dated : 26.04.2016



UNIQUE SPACE DEVELOPERS LIMITED

Notes forming part of the financial statements for the year ended March 31, 2016

1 (A) Significant Accounting Policies

11

-

1.3

1.4

1.5

1.6

Basis of Preparation

The accompanying financial statements have been prepared under the historical cost
convention on accrual basis of accounting, in accordance with Indian Generally Accepted
Accounting Principles (GAAP) and comply with the Accounting Standards prescribed
under section 133 of the Companies Act 2013, read with rule 7 of the Companies Act,
2013 read with Rule 7 of the Companies Accounting Rules, 2014 and the relevant
provisions of the Companies Act (‘the 2013 Act”)/Com panies Act 1956 as applicable .

Accounting policies not specifically referred to otherwise are consistent with generally
accepted accounting principles followed by the company.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of financial
statements and reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in
which the results are known/ materialized.

Income and expenditure

Income and expenditure are accounted for on accrual basis.

Provision for Income Tax

income taxes are accounted for in accordance with Accounting Standard 22 on
Accounting for taxes on income. Taxes comprise both current and deferred tax.

Earnings per Share

Earning per equity share (basic / diluted) is arrived at based on Net Profit after taxation
available to equity shareholders to the basic / weighted average number of equity shares.

Borrowing Cost

Borrowing cost attributable to the acquisition or construction of qualifying / eligible assets
are capitalized as part of the cost of such assets. A qualifying / eligible asset is an asset
is an asset that necessarily takes a substantial period of time to get ready for intended
use. All other borrowing costs are recognized as an expense and are charged to revenue
in the year in which they are incurred.

1.7 Revenue Recognition

All Income and Expenditure items having a material bearing on the financial statements
are recognized on accrual basis.

Revenue is recognized when it is earned and no significant uncertainty exists to its
realization or collection.



1.8

1.9

a)

b)

Provisions, Contingent Liabilities and Contingent Assets

In accordance with the Accounting Standard-29;

Provisions are made for the present obligations where amount can be estimated reliably,
and

Contingent liabilities are disclosed for possible obligations arising out of uncertain events
not wholly in control of the company. Contingent assets are neither recognized nor
disclosed in the financial statements.

Claims By/Against the Company

Claims by/ against the Company arising on any account is provided in the accounts on
receipts/acceptances.

1.10 Investments

Investments are classified into current and non-current investments. Current Investments
are stated at lower of cost or market value. Non-Current Investments are stated at cost
and provision for diminution in value is made only if such decline is other than temporary
in the opinion of management.



2. Share capital

(Figure in Rs.)

Particulars

As at 31 March 2016

As at 31 March 2015

Number Amount Number Amount

Authorised Capital
Equity Shares of Rs, 100/- each 12,500 12,50,000 12,500 12,50,000
Preference shares of Rs. 100/- each 1,00,000 1,00,00,000 1,00,000 1,00,00,000
Issued, Subscribed & Paid up Capital
Equity Shares of Rs.100/- each 6,960 6,96,000 6,960 6,96,000
6% Non-Cumulative redemable Preference share of Rs. 100/- each 75,000 75,00,000 75,000 75,00,000

Total 81,960 81,96,000 81,960 81,96,000

(i) Reconcilation of equity shares outstanding at the beginning and at the end of reporting period:

Saclio i Equity Shares Preference Shares
Number Amount Number Amount
Shares outstanding at the beginning of the year 6,960 6,96,000 75,000 75,00,000
Subscription money received during the year - - - -
Shares outstanding at the end of the year 6,960 6,96,000 75,000 75,00,000

(ii) Disclosure pursuant to Note no. 6(A)(f) and 6(A)(g) of Part | of Schedule lli to the Companies Act, 2013

{a) Equity Share

As at 31 March 2016 As at 31 March 2015
i - ; oldin
Hameof Shavdholder No. of % of Holding |[No. of Shares held| % of Holding
Shares held
Chase Investment Limited * 3580 51.44 3580 51.44
K.K.Mod Investment and Financial Services Pvt. Ltd. 1260 18.10 1260 18.10
International Tobacco Company Ltd. 1060 15.23 1060 15.23
Modern Homecare Products Limited 1060 15.23 1060 15.23
(b) Preference Share
As at 31 March 2016 As at 31 March 2015
Namie oESharahalder No. of % of Holding |Mo. of Shares held| % of Holding
Shares held
Chase Investment Limited * 75000 100.00 75000 100.00

* Holding Company




3. Reserves and surplus

(Figure in Rs.)

Particulars As at 31 March As at 31 March
2016 2015
Share premium A/c 20,82,000 20,82,000
20,82,000 20,812,000

Profit and Loss Account

Opening balance (31,04,432) (30,83,494)
{+) Net Profit/(Net Loss) for the year (2,01,309) (20,938)
Closing Balance (33,05,741) (31,04,432)

Total

(12,23,741)

(10,22,432)

4. Other current liabilities

(Figure in Rs.)

Particulars

As at 31 March
2016

As at 31 March
2015

Other payables:
Audit Fees Payable

Total

11,450

11,236

11,450

11,236

5. Non-current investments

Particulars

As at 31 March

As at 31 March

2016 2015

Trade Investments -

Other Investments - Unquoted,fully paid up

Investment in Equity instruments:

Gopal Krishna Infrastructure & Real Estate Ltd. 5,00,000 5,00,000 |

50000 equity shares of Rs. 10 each.

Total 5,00,000 5,00,000 |
Pariotnrs As at 31 March As at 31 March

2016 2015

Aggregate amount of unguoted investments 5,00,000 5,00,000




6. Long-term loans and advances

(Figure in Rs.)

As at 31 March

As at 31 March

Particulars 2016 2015
Advances paid & expenses incurred
for purchase of land 22,90,600 22,90,600
22,90,600 22,90,600

7. Cash and cash equivalents

(Figure in Rs.)

Particulars

As at 31 March

As at 31 March

2016 2015
Balances with banks 13,3 70,178
Fixed deposit with bank* 40,75,278 42,54,000
Cash on hand 15,274 15,274
41,03,883 43,39 452
*Fixed deposit having a maturity of 12 months from the balance sheet date.
8. Short-term loans and advances
(Figure in Rs.)
Particul As at 31 March As at 31 March
i 2016 2015
Interest accrued on fixed deposit - 1,004
- 1,004
9. Other current assets
{Figure in Rs.)
— As at 31 March As at 31 March
ARICARNES 2016 2015
Tax recoverable (net of provision for tax) 89,226 53,748
89,2726 53,748




10. Other income

(Figure in Rs.)
P Year ended Year ended
SFticutars 31 March 2016 | 31 March 2015
Interest Received 3,54,789 3,86,370
Total 3,54,789 3,86,370
11. Other expenses
(Figure in Rs.)
. Year ended Year ended
Particulars

31 March 2016

31 March 2015

Rates and Taxes

Misc. Expenses
Auditors' Remuneration
Bank charges

Filling fees
Professional Fees

Total

5,31,452 3,79,608
1,00 :
11,45( 11,236
1,719 1,820
4,200 5,400
6,271 9,244
5,56,098 4,07,308




12. In the opinion of the Board, the Current Assets and Loan & Advances are approximately
of the value stated. if realized. in the ordinary course of business. There are no contingent
liabilities outstanding at the end of the year.

13. Pending completion of legal formalities. the amount paid and expenses incurred for
purchase of land has been shown under the head “Loans and Advances’.

14. Deferred tax assets pursuant to Accounting Standard (AS-22) on ‘Accounting for Taxes
on Income *, has not been recognized in relation to carried forward losses from previous
years in view of uncertainty of sufficient future taxable income.

15. During the year under review, the Company has not pursued any business activity. Thus,
the segment reporting in accordance with Accounting Standard (AS- 17) as issued by the
Institute of Chartered Accountants of India, is not applicable.

16. Related party disclosure under Accounting Standard 18:
(A). Names of related parties and nature of related party relationships:

Holding Company
- Chase Investments Limited

Ultimate holding Company
Godfrey Phillips India Limited

Subsidiary Company
- Gopal Krishna Infrastructure & Real Estate Limited

Subsidiaries of the Ultimate Holding Company
- International Tobacco Company Limited

- Chase Investments Limited

- Friendly Reality Projects Limited

- Rajputana Infrastructure Corporate Limited

Associates of the Ultimate Holding Company
- Success Principle India Limited

- KKM Management Centre Private Limited

- IPM India Wholesale Trading Private Limited

(b) Key Management Personnel:
- Mr. Sanjay Kumar Gupta, Director

- Mr. Balbir Singh, Director
- Ms. P.K. Mittal. Director

(c ) Enterprises over which key management personnel and their relatives are able to
exercise significant influence: None



(d) Disclosure of transactions between the company and related parties and the status of
outstanding balances as at the year ended:

Nature of transaction 2015-16 2014-15
Rs. Rs.
With associates None None

Outstanding Balances

With holding Company
i) Chase Investments Limited

- Share Capital - Equity 358000 358000
- Share Capital - Preference 7500000 7500000

With subsidiary
ii)\Gopal Krishna Infrastructure & Real
Estate Limited

- Investment made in Share Capital 500000 500000
With key management personnel None None
With enterprises over which significant None None

influences exists

17. Earning per equity share (basic / diluted) is arrived at based on Net Profit after taxation
available to equity shareholders to the basic / weighted average number of equity shares.

18. The previous year's figures have been regrouped / reclassified wherever necessary to
correspond with the current year's classification / disclosure.

For and on behalf of the Board of
For Raman Jain & Associates Directors
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Raman Jain - _ 31_,
“%.‘ }??EET e R Director Director
Proprietor M sy DIN 00027435 DIN 00061171

Membership No.44501
FRN NO. : 129607W

Place : Mumbai
Dated : 26-04-2016



